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This research aimed to (1) analyze the exploratory components of financial literacy,
and (2) study the influence of financial literacy, bequest motive, and attitude towards
reverse mortgage loan services on the intention to use-reverse mortgage loan services of
the elderly. The sample group consisted of 592 Thai nationals aged 20 years and above.
The research instrument used was a questionnaire. The statistics used for data analysis
included percentage, mean, standard deviation, exploratory factor analysis, and multiple
regression analysis. The research findings according to the objectives revealed that: (1)
Financial literacy can be analyzed inte five components comprising a total of 26 items.
These five components collectively explained 58.71% of the variance in financial literacy.
The components are as follows: Component 1: Debt Behavior, with 5 items, explained
33.54%. Component'2: Financial Attitude, with 5 items, accounting for 11.31%. Component
3: Saving Behavior,-with 6 items, comprising 5.09%. Component 4: Spending Behavior, with
5 items, accounts for 4.98%. Component 5: Financial Knowledge, with 5 items, comprises
3.79%: of financial literacy. (2) After conducting exploratory factor analysis according to
Objective 1, the financial literacy variables were separated into 5 components. This led to
an increase in the number of independent variables from the original 3 to 7 when all
variables were combined. By analyzing all variables, their influence on the intention to use
reverse mortgage services among the elderly was assessed. These variables include debt
creation behavior, financial attitude, saving behavior, spending behavior, financial
knowledge, motivation for bequeathing inheritance, and attitudes towards loans. The
analysis showed a statistically significant impact at the 0.05 level, explaining 49.5% of

the variance in the intention to use reverse mortgage services among the elderly.





